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Centralized Processing Cell [TDS)
Aayakar Bhawan, Sector-3,

FiNo CIT/CPC-TDS/2015-16/

Ty,

Vaishali, Ghazlobad-201010

Date: 02.03.2016

All the Pr, Chief Commissioners /Commissioners of Income Tax
All the Commissloners of Income Tax (TDS)

Respected Madam /51,

Sub: Enablement of 2608 correction facility and robe of TDS officers --reg.
With kind reference o the above, 1 am directed thoinform yeu that the unctionality for
correction of Form 2608 has been made avallable online from 299 of Fel 20016 w the

deductors buyers. Hence, the buyer., whose PAN exists in Form 260B. can log in to
wwnwttdsoperov.in and make the correction request for the fellowing felds:
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AAAPATIIIA s
b be changed m]
PAN

HERPRITI1E)

pushed to the Seller and the new
Huyer (BEEPEITT18]. As s00n as

| both of them approve the PAN

will be updatad.

S | Field which can | With Digital Signature Without Digital Signature

No. | be changed

1 Buyer's PAN Once request §s raised by Buyer | Once request |5 raised by
(When  buyer's | with_ digital sipnature | Buyer without digital signature
PAN fAAAPATTTIA), the same will be | [AAAPATITIA) the same will

be pushed to Seller and the
new Huyer (BEEPEITTIR] for
approval. As geon as both of
thom approve the corrfection,
by logging Into TRACES, the
ticket il be sent to TDS AD
for physical verification of the
Facts and the genvineness of
the buyer. TDS AD, if satisfied,
can then approve the same
froem fis ino.

Please note whenever PAN of
buyer is updoted, the same

| may lmpact Mafor Head and

eategory of PAN, This will be




Ttaken care of by the system

ftself before the request is
raised,
Sellor's PAN Once request it raised Ly Hl'ﬁl'l!l'- Once request s raised by
(When  Seller’s | with digital_signatupe the same | Huyer without  digital
PAN s to be |will be pushed to the existing | signature, the same will he
updaped from | Seller {Ec‘r.‘ﬁ:’.‘iijjl:'] for | pushed to the existing Seller
COCPCIT1IC to | approval, As soon as hefshe | (CCCPC1111E) for approval
DopPRp1111n) | approves the same, the ,I'-'.ﬁ.ﬂ .wil As soon as hefshe approves
b aipebastedd. the same, the request will be
sent to TDS AQ for physical
verification of the facts and the
genuineness of the buyer amd
the seiler. TDS AU, I satisfied,
cany then approve the same
fromnyhis inbaos.
Plense note whenever PAN of
selter is wpdawed, the samie
may impact category of PAN,
This will be taken care of by
the system (tself before the
request is raised,
Buyers Address | Auto Approval Auto Approval
Seller's Address | Auto Approval i Aute Approval
Property Details | Auto Approval v Auto Approval X
[1nichud ing
Property Value)
Amatint Aute Approval ~ | once request is raised by
Paid/Credited - Buyer without _ digital
Amount Fayahle slgnature, the same will be
to tho sent to TDS AD for verification
Transferor/Seller of the amount and the
gonuineness of the buyer. TDS
AD, iF sarisfed, can then
approve the same from his
. inbox,
Date of Payment | Auto Appraval T | Onee request s raised by
o the Seller Buyer weithomt  gigltal




| . i - - ;j_gu,._l;_u_[_n_-, the same will be
sent to TDS AD for verification
of the date and the
genuineness of the buyer. TS
AQ, §f  zatisfled, can  then
approve the same from  his
Inbix.

Please pote thet Firanciol
Jyoear showld always be in
confirmation with the Date of
Payment. The same will be
terken care of by system fself

before the request is rolsed.
8 Date of Tax AutuTﬂ.p]':lrml Dnce request . is ralsed by
Dreduckon Buyer weithout  digltal

sigmature, the same will be
seqt to TDS AD for vecification

af  the date and  the
genuineness of the buyer. TDS
A, I satisfiod, can  then

approve the same from his

inbox,
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2. i all the cases where approval by AO is required, deductor will be prompted to approsch the
TS assossing officer with hard copy of the correction request (sample attached). Also, it is to be
noted that when the request is raised without uslng diglial signature, the system cannot establish
the identity of the person involved. Therefore, in such a case it is forwarded to the TOS ADs (along
with the documents uploaded by the deductor at the time of raising the request) for verification and
approval/rejection. Hence, TDS A0s should pay due diligence In verification of the facts of the
case aund the genuineness of the persons involved before approving the ticket, especially when
change in ownership or amount fs involved. TDS AQ may like to ask for the Identity Proof and
PAN Card of buyer along with the documénts related to Transfer of Property and the proefs of
payment made to verify the Amount of Property, Date of Paynsent, Property Details ate,

3. The aforesaid eorrection requests will be distributed equally to TDS AOs of the region to which
the PAN of the buyer belongs and the same will be available in the form of tickets in their TRACES
inbox under Tickets menuw. The llowing procedure may be used to approvefreject these tickets:

i, Click an Tickets menu

ii. Click on inbox
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Q1: What are the varlous types of defaults that may get generated on 2608 processing?

FAQS ON 26QB FORM CORRECTION

Ans: Following are the types of Defaults that may get generated an 2608 processing:-

1} Short Deductlon: Short deduction is computed when the rate at which TD5 Deducted”
b5 loss than 1%,

Shinet Dedugting Campustatbon wi 2004

| X5 ==

" e TN Dexhicslily

= T i TS, eposiet TEd ]

ba| | Dl Coodsod pe g | g o [ fese i ekadadagd ' MR -'1“:: o Dnstwtest (AL
T ) il I ol (1] 180380 ICl T« Col 4]

A (LI
| 1 ) i i ] AT
I IHIA niee | azszo0 0.10% % [ iz K124 00

2a) Late Payment Interest: When deductor deposits the TDS after due date of challan
deposit, it Is a case of late payment and interest will be charged accordingly. Late
payment interest will be charged @ 1.5% per month from the date of tax deduction to
date of tax deposition,
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3a) Late Deduction tnterest: When deductor does not deduct the TDS amount on the
data of Payment/Credit, then, Interest on Late deduction 1s compited ie. if the date of
deduction ks after the date of payment credit, then the late dedution Interest i
computed. Late deduction interest is charged @ 1% per month from date of transaction
to date of tax deduction.
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* D dhaic ol dedwegion will be date of pnnenyieredii whiclmvar in parlias

3b) Interest on Short Deduction Shart deduction interest is calculated @ 1% per maonth
on Part of the month from the date an which tax was deductible to the date of the
processing of statement. Please note that” Interest on Short Deduction ‘is provisional In
nature. As you pay the short deduction dafault amount, the correspending interest [i.e
interest on short deduction| would be reversed and the “Interest on Late payment” or *

Interest on late deduction” shall be levied appropriately, as the case may apply.
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4a) Late Filing Fee: As per section 234E, where a person fails to file the TDS/TCS
statement within the due date prescribed in this regard, and then he shall be liable to
pay, by way of fee, a sum of Rs. 200 for each day during which the failure continues, Fee

amount will not exceed TDS deductible as per 2608 filed.
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Naote:1) Interest is chargeable for every month or part of the manth on the amount of such tax
2) A month i considerad to be a calendar month as per general clauses act

0 2. How can these defaults be resolved? Is online correction facility for form 2608 available

now T
Ans: For the resolution of these defaults, the buyer needs to use the "demand paymant “link on the TIN

portal through WAL

detailed procedure of demand |.|m,r|:m|1t the hu-,nerj'r}ed ur:l;:;nr mu-,.- refer Lo Question Ne.d.



Huweever, il the buyer/deductor finds that the default has arksen due 1o wrong data entry in his 2608
statement, then the Tunctionality for online correction of Form 2A0H8 s now available o the
deductors(buyers), For that the buyer can log in to wywidscprgovin and make the onlipe
correction request in the respective felds,

Q 3 .Is there any approval required for onling correction of 2608 statement? If yes, the details
thereaf?

Ans: If the buyer makes correction using Digital Signature Certificate [0SC), then
there is no need of TDS assessing officer {AQ)'s approval for making correction in any
field of 2608 form. But, If the buyer doesn't make correctian using Digital Signature
Certificate [DAC), then following fields in 2608 online correction require approval of
their TAN assessing officer (AO)

1. PAN of Buyer Details
2. PAN of Seller Datails
3, Amount Pawd/Credited - Amount payable to the Transferor/Seller

4. Date of Payment/Cradit ((Date of Payment to the Transferor/Seller). Note that the
buyer will have to change the Financlal Year as well if the changed Date of
Payment/Credit lies outside the earlier financial year,

5. Date of Tax Deduction

If the buyer wants to change the PAN of buyer but doesn’t make correction using D5C,
then after the successful submission of correction request, an approval reguest will be
autocmatically sent skimultanecusly to both PAN of Saller and Updated FAN of Buyer and
status whl be shown as” Pending for PAN approval” in the Inbox of buyer After getting
their approval ,an approval reguest will be automatically tent to the TDS assescing
officer and status wll be shown as *Pending for AD approval® in the Inbox of the buyer.
However, if the same request 5 made using DSC then AQ approval will not be required
and only approval from PAN of Seller and Updated PAN of Buyar will be required.

if the buyer wants to change the PAN of seller but doesn’t make correction using DSC,

then after the successful submission of correction request, an approval request will be



automatically sent to the PAN of previous Seller and siatus will be shown 15" Pending
for PAN approval® in the inbox of buyer After getting the approval of previous seller an
approval request will be autematically sent ta the TRS assessing officer and status will
be shown as "Pending for AD approval” in the inbox of the buyer. However,

if the same request is made using DSC, then AQ approval will not be required and only
approval from PAN of previous Seller will be required.

NOTE: In all the cases where approval by AD s required, the deductor will be
prompted to approach the TDS assessing officer with hard copy of the correction
request. The deductor/buver should carry his ldentity Proof &PAN Card along with
the documents related to Transfer of Froperty and the proofs of payment made, for

verification at the end of Assessing officer

Q4 Is the intimation leter and justification report sent by CPC <TDS

password protected? If yes, what Is the password to open the same?
Ans: Yes, the attached document containing the intimation letter and |ustification
report sent by LPG -TDS is password protected.. To open the PDF, enter the first four
characters of your PAN in capital letters, followed by an underscore I_) and date of
payment / credit in the format DOMMYYYY, For e.g., If your PAN is ABCD12345E and date
of payment / Credit as regular statement s 30-Sep-2012, enter password as
'"WBCD 30082012,



