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New Delhi,-$ JanuarY, 2017.

Circular No. 41/2016 [F. No. 500/43/2012-FT&TR] dated 21'12'2016'

ThoCentmlBoardofDirectTaxeshadissuedCircularNo'4|12016on21".December,2016
rcgarding Indirect Transfer Provis ioD s under the Income Tax Act, I 96 1 '

2. After the issue ofcircular No. 41/2016, repr€sentations have been received fiom various FPIS' Flls'

vcFs and other stnkoholdefs. The stakeholdeF huu" p."."nt"d th"i. concems stating fiat the circular does

not adilress the issue of possible multiple taxation of the same income' The r'epresentations lnade by the

stakeholders are cu ently under consideration and examination.

Circular 4 oI2017

ofCircular No. 4l of2016 dated 2l" Decembor' 2016 is3. Pendirg a decisiorr in the matter, opefation
kept in abeyance for the time beiig.

Dr.
Under Sec

Copy to:-

L The Chairman, Members and oflicers ofth€ CBDT ofthe rank of Under Secretary and above

2. PS to the Revenue Secrotary

3-AllPr.ChiefCommissionersoflncomeTax&AllDirectorsGeneraloflncomeTaxwitharequest
to bring to attention ofall offrcers

4. Pr. Dircctor General of Incone Tax, NADT, Nagpur

5. Pr.DGlT (Systems), ARA Centre, Jhandewalan Extension' New Delhi

6. Pr. DGIT (Vigilance), New Delhi
7. ADG (PR, Pi& OL), Mayur Bhawan, New Delhi for printing in the quafterly r'x blrlletin and for

circulation as per usual maiiil]g list (100 copies)

8. C&AG, New Delhi
9. Web Manager for uploading on iicometax;ndia gov.in & placing on public domain

I0. Daia Base Cell for uploading on irsofficersonline
11. Guard F;le
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